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AN EASTEN.EGG SURPRISE.
Bysrex Egge aro the surprise of children when

staffed with eomfits sod other dainty morsels |

all aut of the smooth round shell of what to

bat ot Joaen o mitfions will be ssked fot, aad if

Fee Ohem sl he wsute, b wonid sak lor niae
oos. A 1085, suepension of sioking faad, or
~Hhiess Are Lo Shres courses opesiog

outward appearance is the beginniog of a bird | FEGE:

with heak aod claws. Ther is something like
the same pleasant surpriss in store for us, let
us hope, thi The story of the Truj

War neod not go back to the laying of Lads's
e2g, ncconding o the critic of the Ars Patics,

and yet we must go back to the Afghan e

Boundary Commission after Merv had been
annexcd to the Rumisn Eapire in order to
under-tasd the nature of our Easter-Egg
surprise of this year. We had prepared
ourselves for the worst & fortoight sgo. The
Btock Exchange, with its habit of reckoniog
ite chickens before they are hatched, and
discountivg, s the phrase gees, both puace
and war, hud made up its mind that it was to
be war. The egg when hatched was to be
bird of prey with beak and claws. Uor
gloowy f.rebodiogs were prepared for the
worst, aud the publio mind, not in the best of
humours with the Ministry for their apyareatly
playiog fast and loose with their pledges in
regard to a pacific foreign policy, had settled
down into an unamisble mood all round.  The
Midlothian programme had turued out s
mockery und a delusion. Instead of Peace,
wo hed war, for Retienchment we bad an
ioflated Budget, and for Reform, we were to

in this dircction for more than s fortnight, aad
we had sunk down into @ state of settied
cynicism, Easter bas come with its two
plessant surprises.  We have learaed—a littlo
informally a: first, atill it has cozed out—that
Russia recule, to use Goxrscuaxors’s phrase
after the Crimean War, pour micuz sautez,

This may be the gase or not, as the cvent is | |

alterwards to prove, but in any case her policy
is for the present one of & strategic movement
to the rear. When the Boupdary Com-
‘missioners on both sides have brought down
their differences to the irreduciblo m
it wil then be poseible to take this minimum

to Berlin xfd ask our honeat broker to split
m diffpfence. This is the first surprise out
of ouf’ Easter Bgg, and the sccond is not less
a surpriso nor loss agreceblo. Taking thiny
in the gross, we have the apparently gratifyiog
surpriso \of su incresse 10 roveaue over the
preceding year of £837,026. As we have
paid, bowever, s million and s quarter of
sdditional iucome-tax besides £620,000 more
in Customs and £305,000 more in Stampe, it
is clear that there must be a serious falling-off
somewhere. This has” been chiefly in Excise,
where the falling-off as compared with the year

preceding amounts to £352,000, showing that | Iy

the spread of Temperance is begioniog to tell
on the Exchequer returns almost with leaps
and bouads in & bsckward direction. The
result on the whole, however, is that Mr
Cunorss bas swept into bis fioancisl net
upwards’ of eighty-cight millions - sterling,
which would hare given him a spleadid surplus
and a Properity Budget but for unfortunate
expendituro in war and preparations for war
in Egypt aod India. This, however, hus been
8 large that our actual deficit for the financial
year which expired on Easter Monday already

exceeds o million, and when all sccounts aro | ,

made up will probably exceed two or threo.
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